Financial Math – Unit 4 

Comprehensive Curriculum

Assessment Documentation and Concept Correlations

Unit 4:  Savings Accounts

Time Frame:  Regular – 3 weeks

Block – 1.5 weeks

	Big Picture: (Taken from Unit Description and Student Understanding)
· This unit focuses on the usefulness of savings accounts and how to manage them effectively.
· The time value of money and the advantage of starting a savings plan early in life are presented.
· The functions of a savings account are depositing and withdrawing money, maintaining a passbook, reading a savings account statement, and calculating simple and compound interest. 

· Comparing savings versus investing are applied to a financial plan. 

· The advantage of beginning a savings plan early in life is established. 

	Guiding Questions
	Activities

	GLEs
	DOCUMENTATION                       
Documented GLEs

GLES 

Bloom’s Level

GLES

Date and Method of Assessment

Demonstrate computational fluency with all rational numbers (e.g., estimation, mental math, technology, paper/pencil) (N-5-H) (Comprehension)

Grade 9

5

Predict the effect of operations on real numbers (e.g., the quotient of a positive number divided by a positive number less than 1 is greater than the original dividend) (N-3-H) (N-7-H) (Comprehension)
10th grade

2
Analyze the role of banks in economic systems (e.g., increasing the money supply by making loans)  (E-1A-H7) (Analysis)
Economics
22
Compare and contrast credit, savings, and investment services available to the consumer from financial institutions  (E-1A-H7) (Analysis)
24
Predict how interest rates will act as an incentive for savers and borrowers  (E-1C-H2) (Synthesis)

55

Describe financial institutions and interpret banking services (Comprehension)
Business

11h
Predict how interest rates will act as an incentive for savers and borrowers  (E-1C-H2) (Application)

14a

Use manual and electronic methods to perform calculations

(Application)
14c

Solve problems presented in narrative and unarranged form (Application)

14f



	16. Can students correctly write a savings account deposit slip?  Withdrawal slip?

17. Can students accurately maintain a savings account passbook?

18. Can students read a savings account bank statement?

19. Can students calculate simple interest? Compound interest?

20. Can students communicate the difference in saving and investing and determine when each technique is appropriate?

21. Do students recognize the importance of beginning a savings plan early in life? 


	36 – Savings Account Forms
	Grade 9: 4, 5, 19; Grade 10: 2; Business: 14a, 14b, 14c, 14d, 14f)


	

	
	37 – Account Statements
	Economics (Core Course: Free Enterprise): 1; Business: 11h, 11k)

	

	
	38 – A Penny Saved
	Economics (Core Course: Free Enterprise): 1, 22, 24, 53, 54, 55, 63, 65; Business: 11i, 11k)  

	

	
	39 – Simple Interest
	Grade 9: 4, 5, 19; Grade 10: 2; Business: 14a, 14b, 14c, 14d, 14f)


	

	
	40 – Compound Interest
	9: 4, 5, 19; Grade 10: 2; Business: 14a, 14c, 14d, 14f)


	

	
	41 – Simple Interest Calculator Activity
	Grade 9: 4, 5, 19; Grade 10: 2; Business: 14b, 14c, 14d, 14f)


	

	
	42 – Banking Literacy
	Economics (Core Course: Free Enterprise): 1, 24, 54, 55; Business: 11h, 11i, 11k)  


	

	
	43 – Compound Interest Using the Calculator
	Grade 9: 4, 5, 19; Grade 10: 2; Business: 14a, 14b, 14c, 14d, 14f)

	

	
	44 – Compound Interest Equation
	Grade 9: 4, 5, 19; Grade 10: 2; Business: 14a, 14b, 14c, 14d, 14f)

	

	
	45 – Student’s Turn
	Grade 9: 4, 5, 19; Grade 10: 2; Business: 14a, 14b, 14c, 14d, 14f)

	


Unit 4 Grade-Level Expectations (GLEs)

	GLE#
	GLE Text and Benchmarks

	Number and Number Relations

	
	Grade 9

	4.
	Distinguish between an exact and an approximate answer, and recognize errors introduced by the use of approximate numbers with technology (N-3-H) (N-4-H) (N-7-H)

	5.
	Demonstrate computational fluency with all rational numbers (e.g., estimation, mental math, technology, paper/pencil) (N-5-H)

	
	Grade 10

	2.
	Predict the effect of operations on real numbers (e.g., the quotient of a positive number divided by a positive number less than 1 is greater than the original dividend) (N-3-H) (N-7-H)

	Measurement

	
	Grade 9

	19.
	Use significant digits in computational problems (M-1-H) (N-2-H)

	Economics (Core Course: Free Enterprise)

	1.
	Apply fundamental economic concepts to decisions about personal finance (E-1A-H1)

	22.
	Analyze the role of banks in economic systems (e.g., increasing the money supply by making loans)  (E-1A-H7)

	24.
	Compare and contrast credit, savings, and investment services available to the consumer from financial institutions  (E-1A-H7)

	53.
	Describe the effects of interest rates on businesses and consumers  (E-1C-H2)

	54.
	Predict the consequences of investment decisions made by individuals, businesses, and government  (E-1C-H2)

	55.
	Predict how interest rates will act as an incentive for savers and borrowers  (E-1C-H2)

	63.
	Explain the role of the Federal Reserve System as the central banking system of the United States  (E-1C-H4)

	65.
	Explain the role of the Federal Deposit Insurance Corporation (FDIC)  (E-1C-H4)


Financial Math

Unit 4: Savings Accounts
Note: Essential activities are key to the development of student understandings of each concept. Substituted activities must cover the same GLEs to the same Bloom’s level.

Each Numbered activity described below is essential.

Activity 36:  Savings Account Forms (GLEs:  Grade 9: 4, 5, 19; Grade 10: 2; Business: 14a, 14b, 14c, 14d, 14f)

Materials List: savings account deposit and withdrawal slips(student provided), paper, pencil, 4-function calculator   
This is a two-part activity.
Part One: Have students visit a local bank and retrieve several copies of savings account deposit and withdrawal slips.  Prepare several scenarios for the students to complete with the forms.  The teacher should point out the differences and similarities to checking account forms. Also, speak to savings account passbooks and other methods for maintaining one’s savings account balance.

Part Two: This part of the activity uses a modified SQPL (view literacy strategy descriptions). On the board, or overhead, write a leading statement about common misconceptions of savings accounts, for example, “The bank doesn’t pay enough interest to bother putting my money in a savings account.” or, “It’s too hard to get to my money in a bank, I’d rather keep it hidden in my house.” Once the statement is presented, ask students to pair-up and generate 3 to 4 questions they’d like answered about the statement. The modification of the typical SQPL process is that the questions and answers are not addressed directly. The teacher will collect the student responses/questions to the statement and keep them until later in the unit. Ask each pair to reproduce their questions and seek the answers during the remainder of the unit.

Activity 37:  Account Statements (GLEs: Economics (Core Course: Free Enterprise): 1; Business: 11h, 11k)

Materials List: Differences Grid BLM, savings account statement (teacher provided), paper, pencil

This activity uses the word grid (view literacy strategy descriptions) to compare a savings account statement and a checking account statement from Unit 3. To take full advantage of word grids they should be co-constructed with students, so as to maximize participation in the word learning process.  The teacher should have a simple word grid on the wall that will serve as an example for explaining how it’s constructed and used. A large version of the grid could be put on poster paper and attached to the wall or one could be projected from an overhead or computer.  As critical related terms and defining information are encountered, students should write them into the grid.  The teacher can invite students to suggest key terms and features, too.  
Once the grid is complete, the teacher should quiz students by asking questions about the words related to their similarities and differences.  In this way, students will make a connection between the effort they put into completing and studying the grid, and the positive outcome on word knowledge quizzes. 
Distribute the Differences Grid BLM and copies of the savings account statement to each student. Begin the discussion of similarities and differences between checking and savings accounts and their statements. Pause to allow students time to digest this discussion and invite the students to suggest entries for the word grid. As each entry is added to the word grid, place a checkmark in the appropriate row. See Differences Grid Example below.
Students should recognize the importance of reconciling their savings account statement from previous learning in Unit 3.  Review the reconciliation procedure with the students and explain that savings account statements are usually sent quarterly because of the small number of transactions in a savings account.   

	Similarity/

Difference
	Pays Interest
	Service Charge
	Write

Checks

For

Purchases
	ATM

Access

To

Money
	Monthly

Statements
	Quarterly

Statements
	Tied to

Debit Card

For

Purchases
	Online

Access to

Account
	Direct

Deposit
	Limited

Number of

Withdrawals

	Checking
	√
	√
	√
	√
	√
	
	√
	√
	√
	

	Savings
	√
	√
	
	√
	
	√
	
	√
	
	√


Activity 38:  A Penny Saved (GLEs: Economics (Core Course: Free Enterprise): 1, 22, 24, 53, 54, 55, 63, 65; Business: 11i, 11k)  
Materials List: A Penny Saved (classroom set), A Penny Saved BLM, paper, pencil
This is another educational comic book available from the Federal Reserve Bank of New York.  Contact information can be found in Unit 1. 

Have students read the comic A Penny Saved.  As students read, have them complete the A Penny Saved BLM. After the questions on the A Penny Saved BLM are complete, reform the pairs from Activity 1, Part 2 and distribute the SQPL questions from 
Activity 1. Have each pair answer as many of the questions as they could with knowledge from the comic book. Call on pairs to share with the class the questions that were answered and the answers they found. Chances are that other pairs will have similar questions and answers. At this time, do not address the unanswered questions. Re-collect the questions.
Activity-Specific Assessments

After students read the comic, arrange them into groups of three or four and have each group create a poster illustrating what the group thought were the most salient points presented.  Each group will: 
1. Choose and research a topic or idea presented on the poster.
2. Discuss its poster and orally present an extension to a topic or idea presented on the poster.

Use the A Penny Saved Scoring Rubric BLM to score the research and oral presentation. 

Hang the posters in the classroom.

Example of research and presentation:
1. The "Rule of 72" is a rule of thumb that can help compute when money will double at a given interest rate. It's called the rule of 72 because at 10%, money will double every 7.2 years. 

2. To use this simple rule, divide the annual interest into 72. For example, if 6% is given on an investment and that rate stays constant, money will double in 72 / 6 = 12 years. Of course, an interest rate can also be computed if money one wants to double an investment in a given number of years.  For example, if money has to double in two years so that a new SUV can be purchased, then 72 / 2 = 36% is the rate of return needed. 

3. Like any rule of thumb, this rule is only good for approximations. Next give a derivation of the exact number for the case of an interest rate of 10%. 

4. How long does it take a given principal, P, to double given either the interest rate r (in percent per year) or the number of years n? Solving this equation: 

5. P(1 + r/100)n = 2P 
6. Try the case of r = 10%: 

7. P(1 + 10/100)n = 2P 

8. Divide each side by P to get: 
9. (1 + r/100)n = 2 


Activity 39:  Simple Interest (GLEs:  Grade 9: 4, 5, 19; Grade 10: 2; Business: 14a, 14b, 14c, 14d, 14f)

Materials List: Simple Interest BLM, 4-function calculator, paper, pencil

Have students complete the Simple Interest BLM.  Point out to the students that simple interest is not often used to calculate savings account interest. This activity is a primer for Activity 40.. 

Activity 40:  Compound Interest (GLEs:  Grade 9: 4, 5, 19; Grade 10: 2; Business: 14a, 14c, 14d, 14f)

Materials List: Compound Interest Practice BLM, 4-function calculator, paper, pencil

Have students work the Compound Interest Practice BLM.  Students should use repetitions of the simple interest formula for the number of interest periods presented in the problem. The procedure to use the simple interest formula to find compound interest is:

1. Find interest1 for the first period.

2. Add interest1 to balance, resulting in new balance1.

3. Find interest2 for the second period with new balance1.

4. Add interest2 to new balance1, resulting in new balance2.

5. Continue 2-step cycle for the total number of interest periods.

The students must practice recognizing the total number of interest periods presented in a problem.  Use board examples prior to asking them to work alone.  This problem set should contain problems with compounding periods of monthly, quarterly, semi-annually and annually.  Limit total interest periods to about 8 or 10 in this activity. Longer periods are covered with the Compound Interest Equation in Activity 44.
Example.
Jana deposited $1500 in a new bank savings account on the first of a quarter. The principal earns 5% interest compounded quarterly. She made no other transactions during the period.  How much was in her account at the end of 6 months?

Solution:
$1500   *    .05   *   (3/12)   = $18.75

First period interest

$1500   +   $18.75   = $1518.75
New balance after one period

$1518.75   *   .05   (3/12)   = $18.98

Second period interest (rounded)

$1518.75   +   $18.98   = $1537.73
New balance after two periods (six months)

Activity 41: Simple Interest Calculator Activity (GLEs:  Grade 9: 4, 5, 19; Grade 10: 2; Business: 14b, 14c, 14d, 14f)

Materials List: graphing calculators    
The understanding of compound interest begins with the understanding of simple interest. The ability of a graphing calculator to do recursive calculations provides a means by which students can easily create charts showing ending balances when simple interest is allowed to accumulate. This method can be used to introduce compound interest by simply changing the time period from year to any smaller period, and by changing the interest rate to the annual rate divided by the number of periods per year. This gives the students a hands-on approach in conceptualizing compound interest.

We deposit $100.00 into a saving account at a simple interest rate of 5% per year. Calculate the total amount of money you have at the end of each year.

Method 1

Make a chart showing the beginning balance each year, the amount of interest earned each year, and the ending balance. Note that the ending balance for year one is the starting balance for year two.

	Year
	Beginning 

Balance
	Interest

Earned
	Ending Balance

	1
	100
	5.00
	105.00

	2
	105
	5.25
	110.25

	3
	110.25
	5.51
	115.76

	4
	115.76
	5.79
	121.55

	5
	121.55
	6.08
	127.63


Method 2

1. Enter 100 into the calculator then press ENTER
2. Press + then enter 0.05  then press 2nd ANS  then press ENTER
3. Press ENTER
4. Press ENTER
5. Press ENTER
6. Press ENTER
Note that your answers are the balances that you have each year. Once you get to 
step 3, the answer you get when you press ENTER is the ending balance for that year. The calculator uses recursion or the last answer to calculate the next answer. Allow the student to explore by replacing the 5% rate in step 2 with other interest rates.

Method 3

1. On the TI83 press 2nd FINANCIAL. In the TI83Plus, press APPS, then FINANCIAL
2. Highlight TVM   then press ENTER
3. Enter 5 for N=  then press ENTER
4. Enter 5 for %=  then press ENTER
5. Enter (-)100.00 for PV=  then press ENTER
NOTE: The negative key is just below the 3 and is a negative sign inside parentheses (-)
6. Enter 0 for PMT=  then press ENTER
7. Press ENTER
8. Enter 1 for P/Y  then press ENTER (Note: C/Y will automatically change to 1)

9. Highlight the number after FV 
10. Press ALPHA then SOLVE
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Allow the student to explore by replacing the 5 in step 4 with other interest rates as in method 2.

Activity 42:   Banking Literacy (GLEs: Economics (Core Course: Free Enterprise): 1, 24, 54, 55; Business: 11h, 11i, 11k)  

Materials List: Banking Literacy Teaching Plan BLM, Banking Literacy Tasks BLM, Internet access, paper, pencil  
This is a two-part activity.

Part One: Investigate the website of the Federal Reserve Bank of New York which offers a banking investigation lesson for the student: http://www.ny.frb.org/education/finlitaction.html.
Refer to the Banking Literacy Teaching Plan BLM for instructions on how to begin this activity. Distribute the Banking Literacy Tasks BLM to each group of 3 to 5 students. Have the groups work through this computer lesson and Banking Literacy Tasks BLM. Encourage the groups to follow the web links to seek-out answers to questions posed in the online lessons. Students may need help with the voice recorder in Microsoft Windows, please be prepared to provide assistance. This activity should take approximately four days.

Part Two: The students should now be able to answer all of their SQPL (view literacy strategy descriptions) questions asked as part of Activity 1. Reorganize the pairs from Activity 1 and redistribute the question/answer documents to each pair. Ask each pair to think about the answers already given in Activity 3 checking for accuracy and/or completeness. Also ask them to answer the questions they could not answer before. Most, if not all, questions should be answered by this point. Call on pairs to share questions and answers with the class. Several pairs may have similar questions and answers and be able to assist each other with clarification/completion. If any questions remain unanswered at this point, write them on the board. Assign a question(s), depending on the number of unanswered questions, to each pair. Ask each pair to research the answer and be prepared to share it with the class. Discuss the unanswered questions when all pairs have completed their research.

Activity 43: Compound Interest Using the Calculator (GLEs:  Grade 9: 4, 5, 19; Grade 10: 2; Business: 14a, 14b, 14c, 14d, 14f)
Materials List: graphing calculator
This activity will use the graphing calculator to show compound interest is a continuation of the process used in Activity 5. When interest is calculated more than once a year we must first determine the interest rate that is to be paid each period. This is done by dividing the annual simple interest rate by the number of times per year that we will be calculating interest. If the simple interest rate is 5% and we are compounding quarterly then we would divide 0.05 by 4, and the rate used would be 0.0125 every three months. (Note: Discuss with students why they need to divide the annual percentage by the number of times compounded each year.)  A chart can now be made similar to the one used in Activity 6. The time will no longer be in years, but in increments equal to the time span between calculating the interest. The interest rate will be the one found by dividing the simple interest rate by the number of times compounded per year. The following chart is for a simple interest rate of 5% compounded every 3 months (quarterly) over a three year period.

	Months
	Beginning

Balance
	Interest

Earned
	Ending Balance

	3
	100
	1.25
	101.25

	6
	101.25
	1.27
	102.52

	9
	102.52
	1.28
	103.80

	12
	103.80
	1.29
	105.09

	15
	105.09
	1.32
	106.41

	18
	106.41
	1.33
	107.74

	21
	107.74
	1.35
	109.09

	24
	109.09
	1.36
	110.45

	27
	110.45
	1.38
	111.83

	30
	111.83
	1.40
	113.23

	33
	113.23
	1.41
	114.64

	36
	114.64
	1.44
	116.08


There are only two differences between putting this activity into the calculator and the method used in Activity 40. Instead of putting 0.05, enter 0.05/4 and press enter 12 times instead of 5 times.
This process could be very cumbersome as the number of times the interest is compounded each year or the number of years becomes large. One gauge of understanding mathematics is efficiency when performing certain mathematical tasks. IF students look for patterns, they can often find more efficient means of performing mathematical calculations. Have the students look for patterns in the method used to calculate the ending balance for each period.

The following explanation uses the symbols from Activity 44:

P = the principal (current worth)
A = the initial amount on deposit
r = the interest rate (expressed as a decimal: ex: 6% = .06)
n = the number of times per year that interest is compounded
t = the number of years invested 

In the first period we took the initial balance and added to it the interest earned for that period to calculate the ending balance.

Initial balance + initial balance times interest rate = ending balance

A + A(r/n) =P   (Note: the current worth is the ending value for any given period.)

Using the distributive property and factoring out what is common, rewrite this as:

A(1+ r/n) = P
The current worth for the first period (3 months) now becomes the initial values for the 

2nd period and the process is repeated. This means that the initial amount is now A(1+ /n).


Initial balance + initial balance times interest rate = ending balance


A(1+ r/n) +A(1+ r/n)( r/n) = P

Again using the distributive property we can rewrite this as:


A(1+ r/n)(1+ r/n) =P
The current worth for the2nd period (6 months) now becomes the initial values for the 3rd period and the process is repeated. This means that the initial amount is now A(1+ r/n)(1+ r/n).

Initial balance + initial balance times interest rate = ending balance

A(1+ r/n)(1+ r/n)  +A(1+ r/n)(1+ r/n) (r/n) = P
Again using the distributive property we can rewrite this as:

A(1+ r/n)(1+ r/n)(1+ r/n)  =P
At this point a pattern is emerging. The ending balance is found by multiplying the initial beginning balance times the repeating quantity (1+ r/n). The student should also notice the quantity (1+r/n) is repeated the same number of times as the number of periods that he/she has compounded the money.

Allow the students to determine how many times they would have to multiply by (1+r/n) for both a variety of years and a variety of compounding periods.

Remembering efficient mathematics, ask the students for an efficient method of showing this repetitive multiplication in a simplified formula, P=A(1+r/n)(nt).

Activity 44:  Compound Interest Equation (GLEs:  Grade 9: 4, 5, 19; Grade 10: 2; Business: 14a, 14b, 14c, 14d, 14f)
Materials List: scientific calculator, paper, pencil

Use the following reference to introduce students to the compound interest equation.

The Compound Interest Equation P = A (1 + r/n) nt 
where
    P = the principal (current worth)
    A = the initial amount on deposit
    r = the interest rate (expressed as a decimal: ex: 6% = 0.06)
    n = the number of times per year that interest is compounded
    t = the number of years invested 

Have students rework problems presented in Activity 6, this time using the compound interest equation.  Additional problems should also be given with longer, up to 30 years, timeframes to illustrate to the student the simplicity and usefulness of this equation. Attention should once again be paid to the number of times per year that interest is compounded. Students should master that skill in this activity. 

Activity 45: Student’s Turn (GLEs:  Grade 9: 4, 5, 19; Grade 10: 2; Business: 14a, 14b, 14c, 14d, 14f)
Materials List: scientific calculator, paper, pencil

This activity uses the story chain (view literacy strategy descriptions). Story chains are especially useful in teaching math concepts, while at the same time promoting writing and reading.  The process involves a small group of students writing a story problem using the math concepts being learned and then solving the problem.  Writing out the problem in a story provides students a reflection of their understanding. This is reinforced as students attempt to answer the story problem.  

After a new math concept is learned, groups of students should be formed.  The group size will vary depending upon the nature of the math concept/computation.  The first student initiates the story.  The next, adds a second line, the next, a third line, etc., until the last student is expected to solve the problem.  All group members should be prepared to revise the story based on the last student’s input as to whether it was clear or not.  Students can be creative and use information and characters from their everyday interests and media.

Arrange the students into groups of 4 to 5 students. Demonstrate the story chain concept on the board by calling on each group to provide a sentence in the story problem. When the problem is complete, review the problem and highlight the required information contained in the problem. If a group(s) has not provided a sentence to the story, ask them to solve the problem, otherwise have each group provide a solution.

After the demonstration, have each group produce 8 to 10 story chain problems; enough to provide each group member the opportunity to solve 2 problems. The problems may be of any type of interest calculation method learned in the unit. Check each group’s progress to ensure problem variation. 
Example:

Student 1: Susan deposited $10,000 in her savings account at Trans-Louisiana Bank.

Student 2: The bank pays 2.2% interest, compounded quarterly.

Student 3: How much interest does Susan earn in 1 year if no money is deposited or withdrawn?

Student 4: Provide solution: 
P = 10,000( 1 + .022/4)^(4 * 1)





P = 10,221.82





Interest earned = $10,221.82 – $10,000 = $221.82

Sample Assessments

General Assessments

· Have students write essays on their understanding t of the time value of money. The essays should explain their positions and understanding of beginning disciplined savings and investing plans early in life. Use the Time Value of Money Scoring Rubric BLM to assess the essay.

· The student will make a Mathematical Skills Portfolio containing notes taken during class lecture and completed problems from Activities 1, 9, and 10. Also include the following: Simple Interest BLM from Activity 4 and the Compound Interest Practice BLM from Activity 5.

· A unit test has been provided. Administer the Unit 4 Test BLM and check with Unit 4 Test with Answers BLM to assess student mastery of calculations contained in this unit.

.

Name/School_________________________________
Unit No.:______________
Grade            ________________________________
Unit Name:________________

Feedback Form
This form should be filled out as the unit is being taught and turned in to your teacher coach upon completion.
	Concern and/or Activity Number
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* If you suggest an activity substitution, please attach a copy of the activity narrative formatted like the activities in the APCC (i.e. GLEs, guiding questions, etc.).
Continuing:


(1 + 10/100)n = 2 �1.1n = 2


From calculus the natural logarithm ("ln") has the following property: 


ln(ab) = b( ln ( a )) 


Use this as follows: 


n(ln(1.1)) = ln(2) �n(0.09531) = 0.693147 


Finally leaving:n = 7 .2725527 


This means that at 10%, money doubles in about 7.3 years. So the rule of 72 is close. 


Solve the equation for other values of r to see how rough an approximation this rule provides. Here's a table that shows the actual number of years required to double money based on different interest rates, along with the number that the rule of 72 gives you. 





% Rate�
Actual�
Rule 72�
�
1�
69.66�
72�
�
2�
35.00�
36�
�
3�
23.45�
24�
�
4�
17.67�
18�
�
5�
14.21�
14.4�
�
6�
11.90�
12�
�
7�
10.24�
10.29�
�
8�
9.01�
9�
�
9�
8.04�
8�
�
10�
7.27�
7.2�
�
..�
..�
..�
�
15�
4.96�
4.8�
�
20�
3.80�
3.6�
�
25�
3.11�
2.88�
�
30�
2.64�
2.4�
(10% error)�
�
40�
2.06�
1.8�
�
�
50�
1.71�
1.44�
(19% error)�
�
75�
1.24�
0.96�
�
�
100�
1.00�
0.72�
(38% error)�
�



Above information researched at � HYPERLINK "http://invest-faq.com/articles/analy-rule-72.html" ��http://invest-faq.com/articles/analy-rule-72.html�





Activity-Specific Assessments





	Assess student mastery of compound interest by administering the Compound Interest 	Assessment BLM. Check with the Compound Interest Assessment with Answers BLM





Activity-Specific Assessments





Have students complete the Mid-Unit Quiz BLM. This quiz will measure student mastery of calculations learned in this unit to this point. The quiz may be assigned to pairs of students. Score with Mid-Unit Quiz with Answers BLM.   











Financial Math – Unit 4 – Savings Accounts

