Civics:  Supplementary Enrichment


Supplementary Enrichment

Economic Systems

GLEs

*Bolded GLEs are assessed in this unit

	APSB – 1
	Identify factors involved in the production of goods and services (Synthesis)

	APSB – 2
	Analyze a given product or service and apply the principle of supply and demand (Analysis)

	APSB – 3
	Distinguish between the various types of economic systems (Analysis)

	APSB – 4
	Differentiate between the various types of business organizations in a market economy (Synthesis)



(Note: The committee added APSB GLEs to include taxation and the economic system.)

	Purpose/Guiding Questions:

37.  Can students identify factors involved in deciding what and how much to produce?

38.  Can students identify four elements of production?

40.  Can students explain differences between traditional, command, market, and mixed economies?

41. Can students identify the different types of business organizations in a market economy?


	 Vocabulary:

· Economics

· Resources

· Consumers

· Supply

· Demand

· Capital Good

· Entrepreneur

· Gross Income

· Profit

· Marketing

· Wholesaler

· Traditional Economy

· Command Economy

· Market Economy

· Capitalism

· Free Enterprise

· Mixed Economy

· Sole Proprietorship

· Partnership

· Corporation

· Incorporate

· Stocks

· Stockholder

· Common Stock

· Preferred Stock

· Dividend

· Limited Liability

· Cooperative

· Nonprofit Organization



	Assessment Ideas:
· Graphic Organizer (Activity 1)
· Presentation Rubric (Activity 2) -- for assistance with developing a rubric, visit http://rubistar.4teachers.org/index.php
· Internet Assignment (Activity 3)
· Entrepreneur Assignment (Activity 4)
· Birdhouse Assignment (Activity 5)
* Many of the handouts in this unit/concept may be used as an activity, an assessment or both.
	Resources:

· Computer 

· Textbook

· Appendix


Instructional Activities

**Optional Activities: 

Activity 1: Production (Teacher-Made Activity)

(GLE: APSB-1)

Students will choose a product and design a graphic organizer that traces the path of the product from natural resources to consumers. (The graphic organizer should include the factors of production). 

Activity 2: Applying the Principle of Supply and Demand (Teacher-Made Activity)

(GLE: APSB-2)

In groups, students will choose a consumer product (i.e., automobiles, homes).  Have each group research how supply and demand of the product has fluctuated in recent years.  Research will need to include the impact of events such as wars, natural disasters, government regulations, and profit motives on supply and demand.  Students will present their findings in one of several formats: oral presentation, poster (virtual poster), or multimedia presentation.

Activity 3: Economic Systems (Teacher-Made Activity)

(GLE: APSB-3)

Students will choose a country and conduct research to determine what type of economic system exists in that country.  In a paragraph, the students should explain why the country has that type of economic system and describe advantages and disadvantages of that particular system.

Activity 4: Business Organizations (Teacher-Made Activity)

(GLE: APSB-4)

Ask students to imagine that they are entrepreneurs about to start a new business.  Have them decide what good or service they are going to produce and how they are going to do it.  Students will write a paragraph explaining which type of business they would choose and why.

Activity 5: Production and Business Organizations (Teacher-Made Activity)

(GLEs: APSB-1 & APSB-4) **May Replace Activities 1 & 4

Students will design and build a birdhouse.  They can build it out of wood, cardboard, or virtually.  Students must illustrate the four factors of production and the four economic questions in the process.  The students will have no factors of production available except entrepreneurial ability.  The students should price the items to produce the birdhouse and purchase them.  The finished product should include a price; students should be reminded that the incentive is profit.  The students should also understand that they can make other birdhouses as they have already done in the initial capital outlay.  After completing the process, the students should write a paragraph on the type of business organization they would like to form and why they chose that particular organization.

Assessments

General Guidelines

· Students should be monitored throughout the work on all activities via teacher observation, log/data collection entries, report writing, group discussion, and journal entries.
· All student-developed products and student investigations should be evaluated as the unit progresses. When possible, students should assist in developing any rubrics that will be used. 
· Use a variety of performance assessments to determine student comprehension. 
· Select assessments consistent with the type of products that result from the student activities.
PAGE  
Civics:  Supplementary Enrichment

113

